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Hotel. But 
they are, closing in and accord- 


of 

having been a Phoenician setile- 
ment, thus disproving the Hel- 
lenism of rus. British rule in 

rus is led “worse than Hit- 
2 and leadets of the Cyp- 
rus Turks are said to be permit- 
ted their religion to lie to 
mon- Modems The Turke, on the 


Cyprus for the sake of the 


Greeks she would lose Turkey. 
5 


oo position of the Commu- 
nists on this problem hase been 


ef some interest. On the whole 
they are interested that this 
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tr +onden, no attempt to a 
chs Gow D 
wi reece a very 
good idea indeed but will not 
ecrve useful purpose if it 
is limited a mere exchange of 
views. The views are very well 
known Ly now and what is need- 
et i an attempt to reconcile 
somehow the conflicting inter- 
ests. to forward some new pro- 
ject. No serious in this 
direction appears to ve been 
made hitherto and the situation 
must be expected to deteriorate. 
1 wait 
from Ankara or 
Athens but 
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is served between the morning and afternoon sessions at 
Kilometre 95 where Israelig and Egyptians are meeting 
under chairmanship of Maj.-Gen. ELM Burns to reduce tension 
om border. Pictured here are Mr. Yosef Tekoah far right on porch) 
and Sgan-Aluf T. Nursella (foregrownd), Israel delegates, and 
Gen. Burns facing camera on porch. Two Egyptian soldiers carry 
table into hut where talks are held and lunch eaten. 


Positions Clarified at Gaza 


the wording of the agr 

were aimed at putting his side 
into the position where it could 
insist, after the 

put into effect, that 
nications between the two par- 
ties should not be direct. Instead, 
the Israeli and Egyptian repre-| 
sentatives would 
with each other through the U.N. 
Observers acting ag intermedia- | 


ries. 

This attitude served as further 
confirmation of the Egyptian po- 
sition that the U.N. Truce Super- 
vision Organization showld serve 
as a partition between the two 
sides. On the other hand Israel is | 
believed to have 
following on this development, | 
that the U.N. must be regarded 
as a bridge between the parties. 


Freezing Plotted 


The Israel view apparently is 
lames are intent on 
p-freeze the pre- 
sent state of non-coo 
tween the countries 

regarded as contrary to the 
rpose of the talks, nor is i 
lieved that the only direct con- 
tact possible between the two 
sides should be in the form of | 
border incidemts to the exclusion | 
of peaceful constructive coopera | want uranium to be used for any: 
tion. It is also understood that 
the Egyptian attitude was reiect- 
ed by both Gem Burns and is- 


for lease of uranium 
te 20 per cent of U-235, for use| D.V. Skobeltayn, head of the 
in research reactors under the 
bilateral agreements between! Geneva “Atom-for-Peace” con- 
the U.S. and friendly nations for ference, said today that Russia | 
cooperation im civil uses of ato-| is starting its deliveries of 
mic ener is $25 per gramme of! lear equipment to other Soviet 
od U-235." rdinary uran-/| bloc countries this year 


a broad coalition is possibile.” 
It in understood that Mr. Ben 
Gurion will meet leaders of Ab- 
dut Avoda tomorrow. 
The Defence Minister said 
that he viewed the outcome of 


contain 
lum total — the non-explosive 
form — will sell for $40 per ko- “Pravda,” the scientists outlined 
By Our U.N. Reporter Tt also | the 102 papers submitted by Sov- 
Israecil-Egyptian talks to 
reduce tension along the border 
were resumed yeste 
shabby, isciated hut at 


three weeks, and while little pro- 
| @rese toward the signing of «4 
draft agreement was made, it is 
understood that the positions of 
both sides on the outstanding 
questions have become ciearer. 

They are due to meet again 
— Og omy to newspaper- 


Maj-Gen. E.L.M. Burns, Chief of 
Staff of the U.N. Truce Supervi- 
sion Organization, who is chair- 
man of the discussions, said 
“The going is not so casy, but I 
hope We shall arrive at some- 


Gen. Burns ie thought to feel 
that everything now depends on 
how the agreement is to be im- 
piemented, 


gramme, the AKC. said 
announced KR will place heavy | 


the elections had been so great 
a defeat as some part 
bers seemed ot think. 

sult hed, however, been « bad 


Pioneering Front 


The central task of the Israel 
Party wae the estab- 
lishment of a pioneering front. 
but this did not mean leaving 
everything to the agricultural | 
settlements, Mr. Ben-Gurion said. | 
Hundreds of party members in 
the towns must give practical 
expression to the party slogan 


made it char, 


e ma barot and set- 


way 
of life. the ma’barot will change , 

the way of life of the rest of Clarity Opposed 
At the meeting on July 721 Is- 
reel and Egypt arrived at an 
understanding on the substance 
al outstanding points, 
lan delegate is be- 
lieved to have opposed transtat- 
into clear terminology the 
understandings achieved. The Is- 
raei delegation, suspecting this 
from the very beginning. saw in 
this attitude a desire to create 
a situation in which the provi- 
sions of an agreement could be 
misinterpreted when they came 

to be implemented. 
The Israeli delegation yesterday 
insisted that whatever under- 


rett emphasized this latter point 
and that 


ma darot, whose 


It wag no doubt in the light 
of this stand, therefore, that the 
jon yesterday also 
gyptian proposals re- 
garding the wording on the par- 
ticipation of UN. Observers at 


in votes for Mapai in 


posed that the party conference 
which had been postponed be- 
the elections should 
be held in three or four months’ 
and a special com- 
— should be set up to work 
concrete proposals for the 
conference 


meetings of the commanders. The 
Israel delegation suggested that 
the meetings be heid with or 


. Burng made « 
Proposal that will probably find 
acceptance with Israel. Egypt re- 
jected both Gen. Burns’ and is- 


delegate it is understood, finally 
admitted that his suggestions for 
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Hydrogen Atoms Can Be Tamed; 
U. S. Announces Sale of Uranium 


Price of U-235: $25 per Gramme 


ing of the historic 
atomic fuel on sale for use in 
Lewis Straus. Chairman of the 
ata press 
enriched 


enriched | 


GENEVA. Monday (UP). — The U.S. announced at the open- 
conference here today that iy will place 
research. Admiral 


peaceful 
U.S. Atomic Energy C- 


Soviets Reveal Aid 
To East Bloc 


Monday (UP). — Mr 


Soviet scientific delegation at the 


In an interview published is 


jet Scientists and engineers to 


water. one of the components of| the Geneva meeting He said 
an atomic furnace, for sale at they summarize the work of Sov- 


per pound). 


| jet research workers on the ap- 


American and British firme plication of atomic energy in 
announced yesterday they would physics, bio engineering. che- 


put atomic reactors on the mar- 
ket, but warned that buyers) 


have to obtain their own | 
— gave 2 nen proposals and ideas 


fuel. The declaration by Adm 


| Strauss today lifted this addi-/ 
tional barrier from the path of) | 
leagues,” he said. “It is intend- | 
ed to have particularly wide dis- | 


free-enterprise utilization of 
atomic power 


The US. elready had offered! 
440 pounds of uranium fuel to 
an international peace pool. | 
Twenty-eight nations (‘including 


Israel) have signed agreements 
with the U.S. for borrowing from 


this stock. 


In the new “atoms-for-sale 
programme, the US. would also 
retain title to the enriched vuran- 


jum This its ordinary non-ex- | 
plosive Uranium-235 mixed with | 
a small proportiog of Uranium 
238 the element that powered’ 


the first atom bomb 10 years ago 
Answering questions, Adm 


Strauss said the US. has not 


fixed any limit on the supply of 
normal uranium. “We would not 


other than peaceful purposes, 
and assurances that would be 


the case would be in order,” ir” 


said. 


Israel Needs Atomic 
Station for Power 


TEL AVIV. Monday. — An ato- 
mic power station is almost vital 
for reel, because our present | 


fuel imports cdet 60m. 


a year 
and our needs double every four 
years, whereas elsewhere the nor- 


mal rate is eVery ten years 


This was stressed here this 


evening by Dr. Yehuda Elisen- 
berg. of the Weizmann Institute, 
at a meeting arranged at 20.4 


House by the US. Information 


Service 
The US. Ambassador. Mr Fa- 
ward B. Lawson. announced that 


an “atomic library,” part of 4 


shipment of technical books on 
atomic energy. is on its way to 
Israel and will arrive next week 
Among other examples of techn!- 
cal cooperation between the US 
and Israeli on the aceful use 
of atomic energy, r Lawson 
mentioned the shipment to this 


country of fissionable material to 


serve as fuel in experimental 
reactors, and the participation of 
an Israel scientist from the Wen- 
mann Institute, Mr. Yoel Gutt- 
man, in the first atomic reactor 
ane course for foreigners in 
the US. 


The crowded meeting, which, 


ended with the showing of films 


om atomic energy, was presided | 


over by Mr. Josiah Bennett, US 
Attache. 


Nagasaki Remembers 
70,000 Killed by Atom 
TOKYO, Monday (Reuter. 


mI 


mistry, tech ._ medicine and 
agriculture. “At the same time. 
these papers contain a number 


which Soviet scientists would 
like to discuss with foreign col 


cussions oO” the work carried on 


in the Soviet Union and other 
countries — chiefly the Us. 
Britain, France and Canada. on | 


the development of atomic power 
installations, specifically atomic 
electric stations.” . 

Soviet Government has 
adopted a decision to contribute 
to an international fund of 
atomic materiais a corresponding 
amount of fissionable materials 


as oon a8 ASgree™Ment On set- | 
ting up such an agency has been | 


reached.” 


It pointed owt that the Soviet) 
Union ie already granting such 
Crechoalo- 


aid te China, Poland, 


nuc- | 


At Atomic Parleys 


UNITED NATIONS, Monday 
(INA), — Of the more than 


From the very beginning of 
the planning of the confer- 
ence Jewish rtictpation 
loomed large seven re- 
presentatives of the U.N. Ad- 
visory Committee, two are fa- 
mous Jewish scientists — Dr 
I Rabi of the US. and Dr 
Bertrand Goldschmidt of 


ings and 


France 


Heads of State 


Greet Conference 


GENEVA, Monday (Reuter) — 
President Eisenhower told . the 


world’s atom scientists today 


that “the US 2 its deter- 
mination to help find 

which the miraculous inventive- | 
ness of man shall not be dedi- 
cated to hig death but consec- 
rated to his life.” 


He sent his warmest greet- 


baees are being set up for the| The President went on “No 


— 
ready im 1955-56 the riet Union 


will install experimental atomic 
reactors in the above-mentioned 
countries. as well as preci 


pitators 

eof atomic and will help) 
Le ing and putting into 
the ap; vopriate | 


ment. and in training expert) 
cadres. Im addition, these coun- 
tries will be supplied with the 
necessary amount of fissionabic 


materials.” 


The report added that the Sev- 
jet Government had also announ-— 
ced its readiness “to examine the. 
question of expanding the circle 


ef countries to whom the UA. 


“Pravda” paid tribute to “the 
well-known statement of the US 


President. Eisenhower, on the | 


significance of international co- 
operation” in this field. 
Mosco 


w Radio said today tha! 


the Soviet Union will soon be 
building atomic-powered electric 
stations with an output of 50,000 
and 100,000 kilowatt hours. 


o5KilledinSovietAir Crash; 


10 Norwegian Women 


MOSCOW, Monday. — The Soviet 
Union offered profound regret 
compensation to Norway to- 


and » 
day for the deaths of 10 Norwe | 


women, who were among 
2 ons killed when a Soviet 


a ceremony in Nagasaki today in sirliner crashed on Saturda 


memory of the 170,000 people 


— 
a flight from Stalingrad to Mos 


killed when an atom bomb was) .ow 


dropped on the city 10 years ago 


tomorrow A giant statue, cost- 
ing the yen equivalent of £33,000. 
was unveiled in memory of the 
fallen. 


For the first time im recent 


| history TASS 1 news of 
* 


the air disaster. It sald the Dyu- 
shin two-engined plane ay ~~ 
fire in mid-air 12 kms. from Vo- 


The Mayor, Tsutomu Tagawa! ronezh and -crashed in flames 


read a statement calling on the 
world to outlaw atom bombs for- 
ever. 


‘Atoms-for-Peace’ Prize 


the new award to the person or 
group making “the greatest 
contribution during the year to 
the peaceful use of atomic 


— 


N N — ent ; 
———ꝛů— — 1ů— . — ä —— KK —— 3 — 


— — 


8 


“Moscow Radio, which rarely. 


broadcasts such domestic news 
carried the dis h to the world 

Besides the Norwegian women, 
there were 15 Soviet citizens on 


the plane, 10 ngers and & 


crew of five. © 2 


mens 


and comprised representatives oft 
Norwegian women's organ 


At a cocktal’ pasty. you're” 


II 


＋ 


Tite 


other scientific gathering of 


such scope and importasice or 
of such widespread interest has | 
ever taken place. The peoples of 


the world are represented. At 
hand is a rich opportunity to 
restore old lines free scien- 
tiie communication which have 


been disrupted for = many | 


years” 


Marshal Nikolai Bulgenin, the | 


Soviet Prime Minister. in his 


telegram to the conference to- 


day expressed hope that the 


— will mark “a great step | 


forwar in developing inter- 
national scientific cooperation in 


the peaceful use of nuclear pow. | 


er. e telegram said the Sov- 
let Union places great signifi- 


cance in the development of co- | 


operation to use “the great 
powerful discoveries of our 


time for the good of mankind 
and not for war. | 


The British Premier. Sir An- 
thony Eden hailed the confer- 


(Centines’ om Pace § Col 4) 
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sincere good wishes | 
to the success of the interna- 
tional conference on the peace- | 
ful uses of atomic energy which | 
opened here today. | 

In a special message to the 
conference the American Presi- | 
dent continued. “You — the 
world’s foremost nuclear ei- 
entists and engineers who are 
penetrating mysteries of atomic ' 
energy — most surely know 
how the atom stands ready to 
become mans obedient and tire- 


less servant, if man will only 


‘Limitless’ Energy in 20 Years 


that within the next 2) years 
the enormous power of the hyd- 


rey 
He pointed out the “absolute 


necessity of finding some new 
source of energy if the light of 
our civilization is not to be & 
tinguished because we have burnt - 
out our fuel reserves.” At the 
| rate the world’s consumption of 
| energy was increasing, the re 
serves of coal, gas and oi] shale 
would be exheusted In leas than 
a century Man Was now turn- 
img to atomic energy to find «a 
solution. and the conference 
would discuss the known reserves 
of uranium and thorium through- 
out the world. Mr Bhaba said. 


Just Like the Sun 
The principle of the H-Bomb 
is the principle of the sun It is 


the “fusion” of hydrogen atoms to 


form other éléments This m: 
ing together releases vast 


amount, t energy and was 
| enough to have kept the sun and 


stars abiaze for eons 

There is no basic scientific 
knowledge in our possession to- 
day to show that it is impossible 
for us to obtain this energy from 


the fusion process in a controlled 


manner.” Mr Bhabha said 
In the opening address Mr 


Hammarskjcid, told the delegates 


that their cooperation “will eas» 
tensions." He said that thow 


the conference was strict!y ror- 


political, it would have “political 


consequences of deep import. 
Cooperation Norma! 


The conference w N 
that intellectual cooperation 
among scientists was “a norms! 
reeponsibility which we cannot 
escape if we are to continue to 
promote and not to hinder the 
process of our common civiliza- 
tion.” he declared, and expressed 
certainty that the trend of de 


liberations would “turn men's 
thoughts away from war 8 
peace.” 

“Let wus not fall to recall on 
this occasion.” Mr Hammars id 
said. “that it is to the in tiative 
of the President of the United 
States in the UN General As- 
sembly in December 1953 that we 


owe the origins of this cos- 
ference” 
The vase conference chamber 


| of the Palace of Nations was 


packed with scientists. observ- 
ers. cameramen. television crowds 
(Cent need eon Page 3 Cel. 58) 


Kaas, @ Alleaby Rd. 
Karte, 31 Allenby Bd. 


"hai: WF Dieeagerr Be. 


“Mesekh.” 2 Ring George &. 


Second Limria in Israel 
Tomorrow, August 10. 1955. at 8.45 p.m. 
FESTIVE CONCERT IN TEL AVIV 


under the distinguished patronage of 
Prime Minteter and Foreign Minister M SHARET? 
and reset Speaker Y. SPRINZAK 
Prime Minister M. SHARETT wil greet the Zimria. 
On. Thursday, Aug. 11, 1965: 2 performances at G und b p.m 


Tickets are ceveilettie af 


“A@ires.” 13 Bee Yehuda Bd 

“Sheretres.” 2 Behew Altys 

“Beichaits.”” 57 Rebew Bialik. 
Ramat Gaa 


The three concerts in Tel Aviv will be held at the 
“Haichal Hatardut Mall. (the orchestra hall wader 
construction) neat Mabimah Theatre. 
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. She said that secretary to the conference, said This was his ‘iret Felirs W “eat * 
Dr. A HILDESHEIMER SSS e et maa | SUZ 
the summer camps although no ; S N f a 
+ ' 4 ‘ - 
more than 350 were expected. tween and — German 1 — an! aes wer * ö N iT? An . 
Pe hewtor — 3 I 
| The concert was — to f , OP) | " 
raise about UA j a 
Switse: land 7, 1955. aeteede oem ents eet tds waa 2 
ö — E SABY N MALLAH } eo). 
Jf 2 
on All the Sole distributor OF the 4 ) * 6 
Nr apd the impresario were FILMS” ROME ; ru 1 2 — 
aa A, 1 — * 4 | — 
takes pleasure enen that ’ 


hie offices have been transferred to 


NEW PREMISES AT 76 ALLENBY RD. 
(Ttalian Legation &4 KL Bidg.) 2 


ere 
POB, 828, Tel Aviv. Gables: 


— — —— — — — — — 
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“Magen David Yarok” 
| and the : 
| Council for the Prevention of Fi 


/ ABREGY ANNOUNCES A ; 


PRIZE WINNING CONTEST 


FUR 


HEADS OF STATE 


WAPORTANT. ANNOUNCEMENT 


| We ere pleased te announce to the public that 
' 


The Manegement and Steff of 
PALESTINE EDIBLE PRODUCTS LTD. 
‘ eomwer theis heatifel: sympathy to 


the prices for cur products are «as follows; 
“DAGAN" bBisevits 900 pruta per kilo 
“AMAMI” Biscuits 900 prutc per kile 


Peaceful uses of atamic energy.” 
8 “MM. . 

“peaceful competition” Ax 4 

* donn would 

the economic 


11 


Mrs, Hanna Hildesheimer — Seite “soar “SPECIAL TEA” Bisoults ML 1 per kilo 
Mr. and Mrs. Ernst Tesch m*.,4.. ee Large Selection §§ Always Fresh & Tasty 
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DO NOT PAY MORE! | 


MAGDANIT HADAR 


and the other members of the family, — 
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ic News from Abroad | 
Coal Shortage rate of increase the area 
@ ese boom in most — German Federal Republic. The By Our Economie Editor 
European industries is creat- ‘ise was most indust- mem- 
W « coal shortage not only tn | rial production ¢ elec- | AL te ~ A 
Britain but also on the Continent equipment, steel iron | 4 bers ~-B’... 2. + 
The British National Coal Board | construction, and clothing indus. | Commission 
now being reorganized, but no- tries) and in building. In the se- dustry, which rotently submitted 
body” really the cond half of the year, the volume IL. — ij ant 
to able to with coal of industrial production per in- ™**e* Pag a Se 
imports im the near future and |habitant already exceeded the | . 
recently the Board has been em- 1086 level, and industrial produc: tn this 
pet G- bh tivity „ Me £-4 ~ nomic regime —— 
per cent. In coal is | cent 1950 The city’s ae ee ne — 
-k~ ~~ Sb ~- LI pests encosded experte by 34 per! of — fact, some 
ed and cent, compared with M in 1 them 8 * 
placing ernment officials and 
rican Industrial Poland bour functionaries wae Sanne 
© Sta S Ap her big how menutactus- | 8° Sect of 0 Mine cane 
=" ing concerns come into full fag drr — weight in tole 
— fy stride, Poland is beginning to see <t. Moreover, the commis- 
om oe the results of hee tremendous in- aon o practical és oat 
E 2 S oka So hes bo ieee | ee SE, Os a 
tons — er output. Hard coal and cot- objectivity. 
‘ len fabrics production has risen | ) 

— * | by about yarter, and cement Al this should enhance our 
pea.. fo! ) out put by hall. Agricultural interest in this remarkabic 
Wes’ | duction, bowever, hae achieved which hs gone almost unnoticed 
eT per cent of its the public because its pub- 

V the proportion of population lication coincided with the gene- 
M4 per actively engaged in farming de- rei election — and presumably 


nation Year. In 1956 


TED ping. At present one — main 
tortai Uffice —— robleme facing the Brit tour 
— . 2 — — st industry are the limited good 
P.O.B. 81. Tel 4238 (4 Anes) hotel accommodations in key 
TEL. AVIV Buresc: 62 Nabiac Bin Cemtres such as London and 
yeamisn Fin Te ati | Edinburgh. 
An Bureau: i ; 


SUBSCRIPTIONS imeand [1.92099 |@ The devaluation of the Pa- 
Foregs (1.3408 per rear kistan rupee to the level of 
Teesd@ay. Augcast ®& 1955 that of India thas had an im 


Av th. STU. — SH Bije 21, i976 liate effect on the Bombay cot- 


ton market. Prices sium and 
HE reimposition of price con. 7 there were cells for the removal 


trols on some Vegetables and of the cotton export duty im or- 


fruie 4id hor Ome 22 a surprise der to help India’s cotton goods 
to those who follow. the course exports hold their own in the face 
of events. It had | of the „ oy . 
long been evi- tion. India’s abolition of her cuty 
THE FIRST ai — . on jute goods 1s expected by 
8 1 2. * th ng would trade circies to boost this * 
have to be don ports 
te ~ounteract the rising tide and Seaway - Internal? 
Maar g es were the easiest 
stop-gap at the most vulnerable e Canada’s largest shipping . 
5; experience gained in pre- sociation, representing 22 
eus Alltémpts has shown that companies, has roposed that 
this highly artificial kind of Canada and the U.S. should ne- 
cor is May be fairly effective gotiate a treaty excluding other 
if . At nod to strictly mit- nations’ shipping from trade be- 
ed tives and coupled with | tween the two countries Ports 
positive ecorlomic steps lixe im on the Great Lakes and the St. 
ports ‘to Increase supply). stor- | Lawrence River, which will be- 
a, programmes, or subsidies.| come of particular importance 
it seems to here been rather after the completion of the 8 
successful Guring\the first days Lawrence Seaway. The associa- 
of its existence this time as well. tion claime that Britain and 


=) 
4 


rising curve of food prices | other shipping nations want to 
— Hatten et sofewhat at bulla Special ships to compete 


ast as far as these \commodi-| with Canadian vessels on this 
ties are concerned. and its sta- 


tistical impact upon the col | 
index and money Wages de re 


route 


a oe Tel. 684 «2 times) 9 Pakistan Rupee Affects India 
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| Bread Report: Single-Shift Bak 


J But the commission did pro- 


pose a series of sweeping 


riem 
ki ) 
amounted to lim, of which changes concerning the baking |. 


lic advisory committee is to de deen 
appointed to lay down directives | ance for new mill« to be pat 
for safeguarding the quality and | remete parts of the country. 


the low price of the imported 
grain. 


While & recommends that 


whoat be bought only on the 
cheapest and the top-grade mar- 
kets, Instead of having its import | 


tied to export-pushing trade 


agreements, the report implicit- | 


ly hints that this is not its only 


reason for rejecting government | 
trading even in such a clear-cut | 


staple Deficient quality may 
have been cited in the evidence 
submitted to the committee. As 
‘te price differences, they ranged 
in 1954 from $65 cif. per ton in 
France to $91 and $95 in Russia 
and Bulgaria. 


Milling Industry Decontrol 


Nor did the commission mince 
words as regards the milling in- 
dustry. which is currently ope- 
rating on a “cost plus basis, the 
Government delivering the wheat 
(including admixtures) to the 
mills and paying them a fixed 

|milling charge per ton, with 
| Some unimportant additional bo- 


nuses for better quality. As wheat 


for milling is distributed accord- 
ing to fixed quotas ‘calculated 
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This is then the pattern of our unfounded Continental and over- 
economy as revealed by this te- | seas rumours about alleged pend- 2/6 per ton as a resuit of & 
: ing alterations in the Stern 


a 
* 


ao) 


SIMILAR approach has been 

displayed by the committee 
with respect to the beking indus- | 
try and the report contains the 
recommendation to abolish bread 
“as soon a8 pos- 
This recmmendation has | 
however been qualified in 
a way eas to make it of little con- 
sequence to the immediate future 
Not that the commission was of 
the opinion that the decontrol 
would lead to a substantial in- 
erease in the price of bread It 
estimated that the immediate re- 
sult would at most be a rise of 
30 prute per loaf, ie. 15 per cent 


| Just the existence of the less et- 
| ficient marginal producers which | 
allows them te earn fairly high 
profite even under the present 


palpably cantly « pertial treth. The 
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and 
usteials down i companies’ stock yields have 
AS 


ng to 456.40. 


- a. * for the Treasury and corporate bends. 


. 
New York Firmer After Reaction 


duirng the weekend there were —— 
lar a a * — f The Bank of Israel, which 


most rece will fix the price of gold from 
— ey 8 now on recently published the 


more than i per cent. following official prices 


ng 
Reuters industrial index was 5°vereigns * 
attempts down to 234 as against 2562 last] (Kings and Queens) 1. a 


: 5 
week. The selling wave, and the | French Napoleons + — 
a lack of investment buying, were | GeTman Marks (20.00) 4.865 
blamed on the recent measures | American Bagies ($20.—) 60.890 
announced by the Chancellor, Gold bar (1 kg) 2019.- 
coupled with the b drop These prices have Dern adjust- 
three years in the and dol. e te the world prices at the 
lar reserves of the Sterling area, -“tticial rate of HA per dollar. 
which fell in July to $12.544m.| 0 sities 


exican Gulf and in 


six mont 


(and less than one point im the 
C.o.L. index) and that competi- 
tion would then gradually force 
prices down to their present level 


if not below it. But it shied away 


this step without clearly 
stating its reasons, but presum- 
ably chiefly because some of the 
were afraid lest the 
ensuing competition should re- 
sult In gains for the dig bakeries 
at the expense of the small fa- 
mily undertakings. 


Pushing Back the Dunes 


Guced. especially if the Gevern- 
Went ens to ite Funes and An ers 
shows a firm hand in dealing | 
With the situation in other ways 
It would be mere delusion By Our mie Correspondent 


Price rise to the nervovsness of Wave of inflation were 
the house wife or to rumour- 

sound ear st sprin }. | 
mongering and malicious specu- ed ly last spring. A 


BDOK men Ra * done As & Mat- 


and again nothing was done be- 
sides withstanding the pressure 


of Delay 


| take into account that this huge 
| sum was injected into the co 


nomy over a very short pe 


| there can be no doubt about Ks 
. | strong inflationary influence — | 
lation as some sem)i-official though they were repeated again not only in the shape of addi- | 
tional purchasing power but A- 


er of fas ' ö rT ad | 80 as additional pressure on the 
— — oe r for, higher credits. The main labour market. A large number 
factors whose operation can de reason for this procrastination | of people were occupied and paid 
Malniy detected in our economy.| ~™ the election..campaign. It for by the parties. In a coun- 
ties is. first, the farmers’ re Occupied the top ple in the try whose total payroll ig not 
action to the relatively low pri- Government an department too high and where a very con- 


' . N 5 : 0 * — 
woe ney © Rained sor ag oll “= ing the decision of the electorate 
tables during the past few sea- This was only natural and would 
sons, which expressed itself in — © 7 =e * 


their planting less. There is 


new subsidized and high-earn- 
ing “industrial” crope (peanuta. things drifted and lost the pre- 


cotton, sugarbeet) and of citrus, cartous equilldrium which they 


which made side the diver- had painfully attained 


sion of agricultural resources to The present inflation is den- sources has ceased and it should 
more ronumerative uses There erally being attributed to the 


is. third, this year's drought, and | restitution payments from Ger 


there is the full-employment po- many, which amount roughly to 


licy, which together could not | $12m. a year and ure used main- 


but have an adverse influence | ly for consumption. It has gen- 


On growing crops that require erally been overlooked that the 
both water and labour in big | elections served as an additional 
amounts. Small wonder if vege- gource of inflation. Tnere are 
tale supplies decreased this differen of opinion about 


summer hy over 20 per cent in how much the required goods | 


comparison with last year, while | and services, from transport to 
the population increased by al printing paper cost, but if N 
most four per cent 16m. to is mentioned and 


heads were marking time await- 


have caused less trouble if the 


0 6 no election campaign had not last- 
second the rapid expansion of the 1 "he: ties Sindee 


siderable part of it is emploved 
| in unproductive work this must 
| have grave consequences, 

| fact that one of the causes of 
should make t easier to redress 
| the balance. The influx of money 
into the economy from election 


not be too difficult to make 


fulfil the role of the proverbial 
straw which broke the camel's 
back. If the authorities had been 
ready with an anti-inflationary 
plan to de put into effect speed 
ty and forcefully the present un- 
easiness would be without fround- 
ation However, the past two 
weeks have showed that the var- 
lous grou which did all they 


could to increase prices caught 


Verlies and With the play Fad restitution payments And if we the Government balance. The 


attempt to redress it by subsidies 
for fru and vegetables ie no- 
thing but a makeshift 
are not yet sure whether K will 


not limited only to arid districts, 

swamps. Shifting 
dunes cover an area of 000 
dunams in the coastal belt. This 
ig between seven and eight per 
cent of Israei’s cultivated 
the dunes been 
except for their 
insignificant value as & source 
of building sand ef and for | 
bathing beach development: they 
have been 8 constant 
to the adjoining fields and roads 
into which they are drifting at 
the sligiitest breeze, requiring | 
expenditure of labour and mater- |. 


Urgent government action is 
needed. but KR wil) be possible 
negotiations on the 
basis of the new Cabinet are not 
Allowed to drag on too lo 
it is. two of the economic 
ries are in the hand of caretakers 
and the Cabinet as a whole will 
be unwillmg to take far-reaching 


Rehovot Experimental 
Stations work was 
at an end when it found which 


about stormy economic weather 
without a firm hand at the helm 
to avoid dangerous reefs. 


The steps to slow down in- 


the 
attention of the Mandatory Gov- 
flation are not far to seek. Re 


erument s Forestry Department 
by monetary means and of PICA, which owns much 
land suffering from sand imva- 
approach was to 
people in this country find ways aud mean — mainiy 
would be willing to agrarian — of holding the sands) 
curtail expenditure and 


| It cam be argued that the very | 


Inflation wag merely accidental] must be coupled with better in- 


At meeting of the Rehovot 
plant experts, soil conservation- 


ists and farmers in ord. sh. reg. (full div.) 
Cent de.. 


things normal gain — if we! 
see to it that the money diverted | 
into consumption as a result of | 
electioneering is not allowed to 


Notes: a) purchasing price; b) sell 
ne price: ¢) ex-couponms; 4) a 
dividend; e ex right =) Prutet: y) 
 6/16.12 


bring even modest inte 
paradox that solid ente 
not know how to find 
sary credit while 


4 
2 
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against 465.-| gwindled lower than preferred 
signs of recovery stock yields are now only neg- 
were evident at ligibly above yields on long-terin 


arket has, were small and business rather 


n 
quiet. The strength of gold re- 
1 —— flecte confidence in Chancellor 


| widespread losses were sustained Butler's recent statement that 
any foreseeabie 
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HELL'S crude oil prices rais- 
ed by five cents a barrel or 


We 
GR ee 


eneral increase in the price of 
aribbean heavy and medium 
crude oils. It is however thuught 
too costly production be raised five per cent as a that crude ol] prices 
fective competition and tending | U.K.'s foreign trade has declined | the ee it wee ~~ 
to maintain prices forever on an | cOmsiderably in the second quar- that im the frst 

exorbitant cost-plus or wage-plus ter of this year, mainly because 
basis; excessive bureaucratic in- ot the. dock strikes. 

terference im complex trade 
transactions coupled with lack of | 
elementary supervision of udust- 
rial practices and consuming ha- 
bits; well-meant advanced social gold market, while in London 
legisiation without regard for its 


Me, a ol 


ree 


year the production of crude oil 
in the Middle East reached 79m. 
metric tons, the highest * 
Israel Gold Prices ever recorded and an increase © 
NDITIONS were steady and 1 per cent over the previous 
activi | 
ty moderate on the Paris 2 * * 

ed a new peak since November, 
ounce agai 1951, when the price rose to 

— — ane = — 3/7 ds pound. in comparison 
3/5d. last week. From Washing- 
ton ae price 
of natural rubber ng rapid- 

ast and the current 45 cents 


— synthetic rubber ; 
147 —H 227? — South Bratt, office planta- 
38% Ge. Ras. (large) ont | thons have been hit by frost and 
4% Reg.Steriing A 0 18 | nearly 70 per cent of the Parana 
4% Reg. Sterling “R — coffee crop has deen 
Bearer Eds. Ser. 8 7 | Brazilian prices of copper, which 
Leumi! ord eh @) a | reached new ak las week, 
4.P.B. investm. 108 suffered a set-back as 6 result 
1 2 1008 of the credit squeeze in London 
— toe. ond. “3 164 | which brough about « general! 
* . . — easier Bap — — 
9 & ency commod 
— a dike 56 65 & London during the week has 
zee Behe, Cocart 2 been ae — 2 — 
ters Com it nden was 
8 rs — as 27 week ago. 
By errangement with 
L. 9.0. 8 ah. * ‘x . — 
Pai. tev. ord. 
Rasece 6% pref. ord sh. 14 
rr „ || Export of Ben Gal Readies 
a LY ee — To South Africa 
Bee. ret ah. (Lan) 265 The ss “Jerusalem”, which 
— — A left Haifa Port on August 3. 
6-8% conv O44 carried the second shipment 
R Te — of 300 radios, 5 tubes. These 
conv. Geba. 1 
Moller-Dee ord. sh ren 2 a on Tape a nn = 
ene 3 Kol vy wey ee New 
bd orders from rice are 
esher N debs. 4 10 
aebds N a)c)d) 14 expected by the Kol Hashmal 
Pal. Cold St 7% debs. c) an Co. Lad. 


22 


r 


8 


time prospective ers 
know where to Invest their 
ney must find its solut 
however, weeks on end 
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bundant rchasing power. . 
„ Vegetable Supplies Loner Than Last Year 
reduced area planted this year. even mooted to reduce 
Tnuva’s June cucumber sales | tato 
— 2 ntroduced maximum prices totalled 1,450 tons compared with | crop 
commodities We are therefore for vegetables has been doubted 


- geveral - goods. ¢ supply of | ag regards retail sales, for which | . In eggplants the drop was 


pockets always tend to react fo 
shortages by offering higher Jerusaiom Pest Reporter 


easily since foods are largely | yes efficacy of the recently 


tere bie. But so are other 


goods, etc. are not rising, is | that prices have risen „ a na- 
only because here shortages have | tural outcome of the market po- 


| reported, and. in onions there is 
an unmarketable surplus as a re- 
sult of the excessive areas plant- 


Under these circumstances. | of tomatoes in June against 3.600 | ed by the new settlers this spr 
the very stability of the pries | tons in June 1954 and deliveries despite experts’ warnings. 


crease prod on and thus has a mately the same level. As 4 re- 


in new settlements have been 

detrimental effect oa - Be tor- .ult of the low prices offered by a 
eign currency balance, the least the canning factories, no toma 
attem the drain an | toes were grown this year on 
which must Se contracts, yet very 
culation and price increases. ttle was sold to industry from 
acy of the maximum prices! narhet surpluses, and it was 
Bre ne” | mainly confined to over-ripes re- 
ent upon from spells. Last 
tions and it is high time thet Len — — 
the tial 
of the 
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t he eriti- 
end prefes- “ited the lack of adequate credit 
periodicals “Trangements for storing the fall 

minimem necessary (CTOp, the potato area has not 
evergrewing d@emané been reduced this 
Weereture from Greet year and the turned out 
Switeertand, Get to be uantities 
92282 with 
1 after thet 
com peter 8 
of Commerce and there ts five supply in 
is there- 
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in air travel 


Fly. BO Ac. and enjoy the finest air travel! Air 
travel backed by 35 vears’ experience of the air 
routes of the world .. . by 35 years’ knowledge 
of the art of caring for passengers . . dy 35 
years of efficiency, courtesy and service! 


Consult your local Travel Agent or 040. 
4 Hess t. Tel. 67947/8, Tel Aviv. 


5. o. a. c. TAKES 6000 CARs oF You 
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